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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
8.25%











Principal

100 000





Interest Rate
8.25%





No of Payments
300





Payment Amount
788.45 





Min Payment
788.45 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 258
8 203
9 461
8 203
98 742

2
98 742
1 366
8 095
18 923
16 298
97 376

3
97 376
1 483
7 978
28 384
24 277
95 892

4
95 892
1 610
7 851
37 846
32 128
94 282

5
94 282
1 748
7 713
47 307
39 841
92 534

6
92 534
1 898
7 563
56 768
47 404
90 636

7
90 636
2 061
7 401
66 230
54 805
88 575

8
88 575
2 237
7 224
75 691
62 029
86 338

9
86 338
2 429
7 032
85 153
69 062
83 909

10
83 909
2 637
6 824
94 614
75 886
81 272

11
81 272
2 863
6 598
104 075
82 484
78 409

12
78 409
3 108
6 353
113 537
88 837
75 300

13
75 300
3 375
6 087
122 998
94 924
71 925

14
71 925
3 664
5 797
132 460
100 721
68 261

15
68 261
3 978
5 483
141 921
106 204
64 283

16
64 283
4 319
5 142
151 382
111 347
59 964

17
59 964
4 689
4 772
160 844
116 119
55 275

18
55 275
5 091
4 371
170 305
120 490
50 184

19
50 184
5 527
3 934
179 767
124 424
44 657

20
44 657
6 001
3 461
189 228
127 885
38 657

21
38 657
6 515
2 946
198 689
130 831
32 142

22
32 142
7 073
2 388
208 151
133 219
25 069

23
25 069
7 679
1 782
217 612
135 001
17 389

24
17 389
8 337
1 124
227 074
136 125
9 052

25
9 052
9 052
 410
236 535
136 535
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
8.25%












Principal


100 000




Interest Rate

8.25%




No of Payments

300




Payment Amount

1088.45 




Min Payment

788.45 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
4 998
8 064
13 061
8 064
95 002

2
95 002
5 426
7 636
26 123
15 699
89 577

3
89 577
5 891
7 171
39 184
22 870
83 686

4
83 686
6 396
6 666
52 246
29 536
77 290

5
77 290
6 944
6 118
65 307
35 654
70 347

6
70 347
7 539
5 523
78 368
41 176
62 808

7
62 808
8 185
4 877
91 430
46 053
54 623

8
54 623
8 886
4 175
104 491
50 229
45 737

9
45 737
9 647
3 414
117 553
53 643
36 090

10
36 090
10 474
2 587
130 614
56 230
25 616

11
25 616
11 372
1 690
143 675
57 920
14 244

12
14 244
12 346
 715
156 737
58 635
1 898

13
1 898
1 898
 19
158 653
58 653
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
8.25%












Amount
100 000






Rate
8.25%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 710
11
1 155
21
836


2
4 534
12
1 096
22
822


3
3 145
13
1 047
23
810


4
2 453
14
1 006
24
798


5
2 040
15
 970
25
788


6
1 766
16
 940
26
779


7
1 571
17
 913
27
771


8
1 426
18
 890
28
764


9
1 315
19
 870
29
757


10
1 227
20
 852
30
751










Table 4







Value of Extra Payments for $100,000 loan at
8.25%












Amount

100000





Rate

8.25%





Base Payment
788. 45





No of Payments
300





Original Total
236 535





Original Interest
136 535













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.0
1.0
6 539




20
23.1
1.9
12 372




50
20.9
4.1
26 710




100
18.1
6.9
43 787




150
16.0
9.0
55 874




200
14.5
10.5
64 972




250
13.2
11.8
72 110




300
12.1
12.9
77 882




400
10.5
14.5
86 684




500
9.3
15.7
93 109




600
8.3
16.7
98 023




700
7.5
17.5
101 910




800
6.9
18.1
105 067




900
6.4
18.6
107 683




1 000
5.9
19.1
109 889



