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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
9.25%











Principal

100 000





Interest Rate
9.25%





No of Payments
300





Payment Amount
856.38 





Min Payment
856.38 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 071
9 205
10 277
9 205
98 929

2
98 929
1 175
9 102
20 553
18 307
97 754

3
97 754
1 288
8 989
30 830
27 296
96 466

4
96 466
1 412
8 864
41 106
36 160
95 054

5
95 054
1 549
8 728
51 383
44 888
93 505

6
93 505
1 698
8 578
61 659
53 466
91 807

7
91 807
1 862
8 415
71 936
61 881
89 945

8
89 945
2 042
8 235
82 213
70 116
87 903

9
87 903
2 239
8 038
92 489
78 153
85 664

10
85 664
2 455
7 822
102 766
85 975
83 209

11
83 209
2 692
7 585
113 042
93 560
80 517

12
80 517
2 952
7 325
123 319
100 884
77 565

13
77 565
3 237
7 040
133 596
107 924
74 329

14
74 329
3 549
6 727
143 872
114 652
70 779

15
70 779
3 892
6 385
154 149
121 036
66 888

16
66 888
4 267
6 009
164 425
127 046
62 620

17
62 620
4 679
5 597
174 702
132 643
57 941

18
57 941
5 131
5 146
184 978
137 789
52 810

19
52 810
5 626
4 650
195 255
142 439
47 184

20
47 184
6 169
4 107
205 532
146 546
41 015

21
41 015
6 765
3 512
215 808
150 058
34 250

22
34 250
7 418
2 859
226 085
152 917
26 832

23
26 832
8 134
2 143
236 361
155 060
18 698

24
18 698
8 919
1 358
246 638
156 418
9 780

25
9 780
9 780
 497
256 915
156 915
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
9.25%












Principal


100 000




Interest Rate

9.25%




No of Payments

300




Payment Amount

1156.38 




Min Payment

856.38 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
4 828
9 049
13 877
9 049
95 172

2
95 172
5 294
8 583
27 753
17 631
89 878

3
89 878
5 805
8 072
41 630
25 703
84 073

4
84 073
6 365
7 511
55 506
33 215
77 708

5
77 708
6 980
6 897
69 383
40 112
70 729

6
70 729
7 653
6 223
83 259
46 335
63 075

7
63 075
8 392
5 485
97 136
51 820
54 684

8
54 684
9 202
4 675
111 013
56 494
45 482

9
45 482
10 090
3 786
124 889
60 281
35 391

10
35 391
11 064
2 812
138 766
63 093
24 327

11
24 327
12 132
1 744
152 642
64 837
12 195

12
12 195
12 195
 573
165 411
65 411
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
9.25%












Amount
100 000






Rate
9.25%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 757
11
1 210
21
901


2
4 580
12
1 152
22
888


3
3 192
13
1 104
23
876


4
2 500
14
1 064
24
866


5
2 088
15
1 029
25
856


6
1 815
16
1 000
26
848


7
1 622
17
 974
27
841


8
1 478
18
 952
28
834


9
1 368
19
 933
29
828


10
1 280
20
 916
30
823










Table 4







Value of Extra Payments for $100,000 loan at
9.25%












Amount

100000





Rate

9.25%





Base Payment
856. 38





No of Payments
300





Original Total
256 915





Original Interest
156 915













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
23.9
1.1
8 163




20
23.0
2.0
15 343




50
20.6
4.4
32 628




100
17.8
7.2
52 674




150
15.8
9.2
66 589




200
14.2
10.8
76 944




250
12.9
12.1
85 011




300
11.9
13.1
91 504




400
10.3
14.7
101 361




500
9.1
15.9
108 532




600
8.2
16.8
114 005




700
7.4
17.6
118 331




800
6.8
18.2
121 841




900
6.3
18.7
124 750




1 000
5.8
19.2
127 202



