Fast Track Your Mortgage – Additional Tables 9%
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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
9.0%











Principal

100 000





Interest Rate
9.0%





No of Payments
300





Payment Amount
839.20 





Min Payment
839.20 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 116
8 955
10 070
8 955
98 884

2
98 884
1 220
8 850
20 141
17 805
97 664

3
97 664
1 335
8 736
30 211
26 540
96 329

4
96 329
1 460
8 610
40 281
35 151
94 869

5
94 869
1 597
8 473
50 352
43 624
93 272

6
93 272
1 747
8 324
60 422
51 948
91 526

7
91 526
1 911
8 160
70 492
60 108
89 615

8
89 615
2 090
7 981
80 563
68 088
87 525

9
87 525
2 286
7 785
90 633
75 873
85 239

10
85 239
2 500
7 570
100 704
83 443
82 739

11
82 739
2 735
7 336
110 774
90 778
80 004

12
80 004
2 991
7 079
120 844
97 857
77 013

13
77 013
3 272
6 798
130 915
104 656
73 741

14
73 741
3 579
6 491
140 985
111 147
70 162

15
70 162
3 915
6 156
151 055
117 303
66 248

16
66 248
4 282
5 789
161 126
123 091
61 966

17
61 966
4 684
5 387
171 196
128 478
57 282

18
57 282
5 123
4 948
181 266
133 426
52 159

19
52 159
5 603
4 467
191 337
137 893
46 556

20
46 556
6 129
3 941
201 407
141 834
40 427

21
40 427
6 704
3 366
211 477
145 200
33 723

22
33 723
7 333
2 737
221 548
147 938
26 390

23
26 390
8 021
2 050
231 618
149 987
18 369

24
18 369
8 773
1 297
241 689
151 285
9 596

25
9 596
9 596
 474
251 759
151 759
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
9.0%












Principal


100 000




Interest Rate

9.0%




No of Payments

300




Payment Amount

1139.20 




Min Payment

839.20 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
4 868
8 802
13 670
8 802
95 132

2
95 132
5 325
8 346
27 341
17 148
89 808

3
89 808
5 824
7 846
41 011
24 995
83 984

4
83 984
6 370
7 300
54 681
32 295
77 613

5
77 613
6 968
6 702
68 352
38 997
70 645

6
70 645
7 622
6 049
82 022
45 046
63 024

7
63 024
8 337
5 334
95 692
50 380
54 687

8
54 687
9 119
4 552
109 363
54 931
45 568

9
45 568
9 974
3 696
123 033
58 628
35 595

10
35 595
10 910
2 761
136 704
61 389
24 685

11
24 685
11 933
1 737
150 374
63 126
12 752

12
12 752
12 752
 618
163 744
63 744
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
9.0%












Amount
100 000






Rate
9.0%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 745
11
1 196
21
885


2
4 568
12
1 138
22
871


3
3 180
13
1 090
23
859


4
2 489
14
1 049
24
849


5
2 076
15
1 014
25
839


6
1 803
16
 985
26
831


7
1 609
17
 959
27
823


8
1 465
18
 936
28
816


9
1 354
19
 917
29
810


10
1 267
20
 900
30
805










Table 4







Value of Extra Payments for $100,000 loan at
9.0%












Amount

100000





Rate

9.0%





Base Payment
839. 2





No of Payments
300





Original Total
251 759





Original Interest
151 759













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
23.9
1.1
7 730




20
23.0
2.0
14 555




50
20.7
4.3
31 075




100
17.9
7.1
50 365




150
15.8
9.2
63 821




200
14.3
10.7
73 864




250
13.0
12.0
81 701




300
12.0
13.0
88 016




400
10.4
14.6
97 614




500
9.2
15.8
104 601




600
8.2
16.8
109 936




700
7.5
17.5
114 154




800
6.8
18.2
117 578




900
6.3
18.7
120 415




1 000
5.8
19.2
122 807




