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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
7.25%











Principal

100 000





Interest Rate
7.25%





No of Payments
300





Payment Amount
722.81 





Min Payment
722.81 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 472
7 202
8 674
7 202
98 528

2
98 528
1 582
7 091
17 347
14 293
96 946

3
96 946
1 701
6 973
26 021
21 266
95 245

4
95 245
1 828
6 845
34 695
28 111
93 416

5
93 416
1 965
6 708
43 368
34 819
91 451

6
91 451
2 113
6 561
52 042
41 380
89 338

7
89 338
2 271
6 403
60 716
47 783
87 067

8
87 067
2 441
6 232
69 389
54 015
84 626

9
84 626
2 624
6 049
78 063
60 064
82 001

10
82 001
2 821
5 853
86 737
65 917
79 180

11
79 180
3 033
5 641
95 411
71 558
76 148

12
76 148
3 260
5 414
104 084
76 972
72 888

13
72 888
3 504
5 169
112 758
82 141
69 384

14
69 384
3 767
4 907
121 432
87 048
65 617

15
65 617
4 049
4 624
130 105
91 673
61 567

16
61 567
4 353
4 321
138 779
95 993
57 215

17
57 215
4 679
3 995
147 453
99 988
52 535

18
52 535
5 030
3 644
156 126
103 632
47 506

19
47 506
5 407
3 267
164 800
106 899
42 099

20
42 099
5 812
2 862
173 474
109 760
36 287

21
36 287
6 248
2 426
182 147
112 186
30 039

22
30 039
6 716
1 958
190 821
114 144
23 323

23
23 323
7 220
1 454
199 495
115 598
16 103

24
16 103
7 761
 913
208 168
116 511
8 342

25
8 342
8 342
 331
216 842
116 842
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
7.25%












Principal


100 000




Interest Rate

7.25%




No of Payments

300




Payment Amount

1022.81 




Min Payment

722.81 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 194
7 080
12 274
7 080
94 806

2
94 806
5 583
6 690
24 547
13 770
89 223

3
89 223
6 002
6 272
36 821
20 042
83 221

4
83 221
6 452
5 822
49 095
25 864
76 769

5
76 769
6 935
5 338
61 368
31 202
69 834

6
69 834
7 455
4 818
73 642
36 020
62 378

7
62 378
8 014
4 260
85 916
40 280
54 364

8
54 364
8 615
3 659
98 189
43 939
45 749

9
45 749
9 261
3 013
110 463
46 952
36 489

10
36 489
9 955
2 319
122 737
49 271
26 534

11
26 534
10 701
1 573
135 011
50 844
15 833

12
15 833
11 503
 771
147 284
51 614
4 330

13
4 330
4 330
 70
151 685
51 685
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
7.25%












Amount
100 000






Rate
7.25%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 664
11
1 102
21
774


2
4 489
12
1 042
22
759


3
3 099
13
 992
23
746


4
2 406
14
 949
24
734


5
1 992
15
 913
25
723


6
1 717
16
 881
26
713


7
1 522
17
 854
27
704


8
1 376
18
 830
28
696


9
1 263
19
 809
29
689


10
1 174
20
 790
30
682










Table 4







Value of Extra Payments for $100,000 loan at
7.25%












Amount

100000





Rate

7.25%





Base Payment
722. 81





No of Payments
300





Original Total
216 842





Original Interest
116 842













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.1
0.9
5 173




20
23.2
1.8
9 846




50
21.1
3.9
21 538




100
18.3
6.7
35 807




150
16.3
8.7
46 100




200
14.7
10.3
53 934




250
13.4
11.6
60 126




300
12.4
12.6
65 158




400
10.7
14.3
72 867




500
9.4
15.6
78 517




600
8.4
16.6
82 848




700
7.6
17.4
86 279




800
7.0
18.0
89 067




900
6.4
18.6
91 379




1 000
6.0
19.0
93 329



